BOROUGH OF INTERLAKEN
COUNTY OF MONMOUTH
BOND ORDINANCE 2026-3
BOND ORDINANCE STATEMENT AND SUMMARY

THE BOND ORDINANCE, THE SUMMARY TERMS OF WHICH ARE INCLUDED HEREIN, HAS BEEN FINALLY
ADOPTED BY THE BOROUGH OF INTERLAKEN, IN THE COUNTY OF MONMOUTH, STATE OF NEW JERSEY,
ON JUNE 17, 2026, AND THE TWENTY (20) DAY PERIOD OF LIMITATION WITHIN WHICH A SUIT, ACTION
OR PROCEEDING QUESTIONING THE VALIDITY OF SUCH ORDINANCE CAN BE COMMENCED, AS PROVIDED
IN THE LOCAL BOND LAW, HAS BEGUN TO RUN FROM THE DATE OF FIRST PUBLICATION OF THIS
STATEMENT. COPIES OF THE FULL ORDINANCE ARE AVAILABLE AT NO COST AND DURING REGULAR
BUSINESS HOURS, AT THE CLERK’S OFFICE FOR MEMBERS OF THE GENERAL PUBLIC WHO REQUEST SAME.
THE SUMMARY OF THE TERMS OF SUCH BOND ORDINANCE FOLLOWS:

TITLE: BOND ORDINANCE PROVIDING FOR VARIOUS IMPROVEMENTS AND
APPROPRIATING $580,000 THEREFOR AND AUTHORIZING THE ISSUANCE
OF $286,000 BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS
THEREOF, AUTHORIZED IN AND BY THE BOROUGH OF INTERLAKEN, IN
THE COUNTY OF MONMOUTH, NEW JERSEY

PURPOSE: PEDESTRIAN SAFETY IMPROVEMENTS VARIOUS ROADS
ACQUISTION OF A DUMP TRUCK

APPROPRIATION: $ 580,000
BONDS/NOTES AUTHORIZED: $ 286,000
SECTION 20 COSTS: $ 105,000
GRANT(S) APPROPRIATED: $ 278,942
USEFUL LIFE (AVERAGE): 10 YEARS
SAID ORDINANCE HAS BEEN APPROVED BY THE MAYOR.

LORI FARRUGGIA, RMC



