INTERLAKEN BOARD OF EDUCATION RESOLUTION

It was motioned by Mrs. Weeden, seconded by Mrs. Wong, to accept the following resolution:

Whereas Public Law 2011, Chapter 202, provides that a local school district may adopt a resolution to eliminate the
vote on its annual school budget that is within the statutory cap imposed by the State of New Jersey, and

Whereas the above legislation provides that the above action would require districts to hold their annual election for
school board members in November during the regular general election, and

Whereas, the Interlaken Board of Education has determined that the statutory restrictions on the local levy tax
increase for annual school appropriations is appropriate and sufficient to control and maintain a thorough and efficient

education for the children of Interlaken, and

Whereas, the Interlaken Board of Education, consistent with the budgetary restrictions expressed above, believes that
dispensing with annual school budget votes will save taxpayer dollars, and

Whereas, the Interlaken Board of Education believes that school board member elections in November will attract a
far greater number of voters than typically vote in April elections, and

Whereas, the Interlaken Board of education believes that the elimination of the vote on the school budget and the
movement of the board member election to November is in the best interest of the Interlaken community, and

Whereas, the Interlaken Board of Education understands that this decision shall remain in effect for a minimum of
four years,

Now Therefore Be It Resolved, that the Interlaken Board of Education does hereby determine that it will eliminate the
vote on its annual school budget which shall be within the statutory cap and become effective for the 2012-13 budget,

and

Be It Further Resolved, that the Interlaken Board of Education does hereby determine that the election of school board
members will occur at the annual general election in November, 2012.

This resolution was approved by the following roll call vote:
AYES: (5) Mrs. Handerhan, Mrs. Walters, Mrs. Watt, Mrs. Weeden, Mrs. Wong

NOES: (0) ABSTENTIONS: (0)

STATE OF NEW JERSEY )
) SS
MONMOUTH COUNTY )

This is to verify that the aforegoing is a true and correct copy of a resolution adopted by the Board of Education of

Interlaken held on January 23, 2012. )
Dated this 23rd Day of January / { AAA / C) - Ll
Two Thousand and Eleven Dennis W. Kotch, CPA

Board Secretary

Adopted: January 23, 2012



